














I Types of Trust Funds by Principal Purpose

1. Endowments or true trust funds are invested in financial markets and
only returns on investments can be withdrawn for beneficiaries’ use
according to the fund’s distribution policy

2. Revolving funds have limited or conditional terms and the principal
capital of arevolving fundis usually not held in perpetuity. It is consumed

along with any investment income, and requires periadic replenishment

until dissolution. Dissolution is typically triggered once the pre-
determined goals or conditions stipulated in the terms of the fund are
satisfied.

3. Sinking funds are pools of funds drawn down over the pre-determined
and fixed time period stipulated in the terms of the trust.

Each of these funds is referred to as a “trust” because they involve
transferring (or entrusting) responsibilities over the management and
_use of funds to trustees.
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- Challenges in most recent years
- Falling petroleum production
- Main oil field approaching 100 -
depletion by 2021 -- worsening
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- Low oil prices and low investment
returns hurting government Petroleum revenue
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- Fiscal deficit now expected in 2015 (!)
- Previously substantial fiscal and
current account surpluses rapidly
falling



























